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Filed by Alaska Air Group, Inc.
Pursuant to Rule 14a-12 under the

Securities Exchange Act of 1934, as amended
Subject Company: Virgin America Inc.

Commission File No.: 001-36718

The following transaction fact sheet was released by Virgin America Inc. (“Virgin America”) and Alaska Air Group, Inc. (“Alaska Airlines”) on
www.flyingbettertogether.com on April 4, 2016.



A lask a A IR L IN E S  w w w .F ly in g B etterT o g eth er.co m  V irg in  am erica $ 7 + B  3 9 M 1 ,2 0 0  2 8 0 +  A N N U A L  R E V E N U E  P A S S E N G E R S  D A IL Y  D E P A R T U R E S  A IR P L A N E S  T ran sactio n  H ig h lig h ts D eal T erm s • A cq u isitio n , $ 2 .6  b illio n  in  cash  • $ 5 7 .0 0  p er sh are in  cash  Man ag em en t • B rad  T ild en , C E O  H ead q u arters • S eattle P o st-C lo se C o rp o rate S tru ctu re an d  Id en tificatio n  • H o ld in g  co m p an y : A lask a A ir G ro u p  (N Y S E : A L K ) • A irlin e n am e: A lask a A irlin es E x p an d ed  R o u te N etw o rk  •A lask a A irlin es N etw o rk  •V irg in  A m erica N etw o rk  P ro jected  D eal Milesto n es A p ril 4 th  D eal A n n o u n cem en t B y  Jan u ary  1 , 2 0 1 7  D eal C lo se 1 Q 1 8  S in g le O p eratin g  C ertificate In teg ratio n  P lan n in g  A lask a A irlin es an d  V irg in  A m erica co n sisten tly  earn  cu sto m er ad m iratio n  an d  in d u stry  acco lad es.



w w w .F ly in g B etterT o g eth er.co m  F u ll Y ear 2 0 1 5  N et In co m e F req u en t F lier P ro g ram  Mem b er L o u n g e D estin atio n s H u b  C ities E m p lo y ees F leet F acts C o m m u n ity  E n g ag em en t • $ 8 4 8  m illio n  • A lask a A irlin es Mileag e P lan ™• A lask a A irlin es B o ard  R o o m  • 1 1 2  d estin atio n s • 1 ,0 0 0  to tal d aily  d ep artu res • S eattle • A n ch o rag e, A lask a • P o rtlan d , O reg o n  • 1 5 ,2 0 0  to tal em p lo y ees • 2 1 9  A ircraft • Mo d ern , all B o ein g  m ain lin e fleet • A v erag e fleet ag e: 1 0  y ears • $ 1 1 .6  m illio n  d o n ated  to  6 0 0  n o n p ro fits • 2 7 ,0 0 0  em p lo y ee v o lu n teer h o u rs • 3 6 0 +  co m m u n ity  ev en ts • $ 6 6 1 ,0 0 0  d o n ated  b y  in d iv id u al em p lo y ees • P ro u d  su p p o rter o f A n g el F lig h t West, th e U n iv ersity  o f A lask a F o u n d atio n  an d  A lask a N ativ e S cien ce &  E n g in eerin g  P ro g ram  an d  Mak e-A -Wish  Wash in g to n , A lask a an d  H aw aii • $ 3 4 0 .5  m illio n  • V irg in  A m erica E lev ate®  • V irg in  A m erica L o ft at L A X  • 2 4  d estin atio n s • 2 1 0  to tal d aily  d ep artu res • S an  F ran cisco  • L o s A n g eles • 3 ,0 0 0  to tal em p lo y ees • 6 0  A ircraft • Mo d ern , all A irb u s fleet • A v erag e fleet ag e: 6  y ears • S u p p o rts ch aritab le an d  co m m u n ity  p artn ers in clu d in g  S tan d -u p  to  C an cer (S U 2 C ), V irg in  U n ite, K IP P  (K n o w led g e is P o w er P ro g ram ), N atu reB rid g e, A n im al C are an d  C o n tro l o f S an  F ran cisco , A m erican  H eart A sso ciatio n  an d  Mak e-A -Wish  G reater B ay  A rea • L eed  S ilv er-certified  h ead q u arters, L E E D  G o ld -certified  h o m e at T erm in al 2  in clu d in g  L E E D  P latin u m  certified  T eam m ate sp aces at S F O  2  C reatin g  th e P rem ier West C o ast A irlin e



w w w .F ly in g B etterT o g eth er.co m  C au tio n ary  S tatem en t R eg ard in g  F o rw ard -L o o k in g  S tatem en ts T h is co m m u n icatio n  co n tain s fo rw ard -lo o k in g  in fo rm atio n  ab o u t A lask a A irlin es, V irg in  A m erica an d  th e p ro p o sed  tran sactio n . F o rw ard -lo o k in g  statem en ts are statem en ts th at are n o t h isto rical facts. T h ese statem en ts can  b e id en tified  b y  th e u se o f fo rw ard -lo o k in g  term in o lo g y  su ch  as “b eliev e,” “ex p ect,” “m ay ,” “w ill,” “sh o u ld ,” “p ro ject,” “co u ld ,” “p lan ,” “g o al,” “p o ten tial,” “p ro  fo rm a,” “seek ,” “in ten d ” o r “an ticip ate” o r th e n eg ativ e th ereo f, an d  m ay  in clu d e d iscu ssio n s o f strateg y , fin an cial p ro jectio n s, g u id an ce an d  estim ates (in clu d in g  th eir u n d erly in g  assu m p tio n s), statem en ts reg ard in g  p lan s, o b jectiv es, ex p ectatio n s o r co n seq u en ces o f an n o u n ced  tran sactio n s an d  statem en ts ab o u t th e fu tu re p erfo rm an ce, o p eratio n s, p ro d u cts an d  serv ices o f V irg in  A m erica an d /o r A lask a A irlin es. A lask a A irlin es an d  V irg in  A m erica cau tio n  read ers n o t to  p lace u n d u e relian ce o n  th ese statem en ts. T h ese fo rw ard -lo o k in g  statem en ts are su b ject to  a v ariety  o f risk s an d  u n certain ties. C o n seq u en tly , actu al resu lts an d  ex p erien ce m ay  d iffer m aterially  fro m  th o se co n tain ed  in  an y  fo rw ard -lo o k in g  statem en ts. S u ch  risk s an d  u n certain ties in clu d e: th e failu re to  o b tain  V irg in  A m erica sto ck h o ld er ap p ro v al o f th e p ro p o sed  tran sactio n ; th e p o ssib ility  th at th e clo sin g  co n d itio n s to  th e p ro p o sed  tran sactio n  m ay  n o t b e satisfied  o r w aiv ed , in clu d in g  th at a g o v ern m en tal en tity  m ay  p ro h ib it, d elay  o r refu se to  g ran t a n ecessary  reg u lato ry  ap p ro v al; d elay  in  clo sin g  th e tran sactio n  o r th e p o ssib ility  o f n o n -co n su m m atio n  o f th e tran sactio n ; th e o ccu rren ce o f an y  ev en t th at co u ld  g iv e rise to  term in atio n  o f th e m erg er ag reem en t; th e risk  th at sto ck h o ld er litig atio n  in  co n n ectio n  w ith  th e co n tem p lated  tran sactio n  m ay  affect th e tim in g  o r o ccu rren ce o f th e co n tem p lated  tran sactio n  o r resu lt in  sig n ifican t co sts o f d efen se, in d em n ificatio n  an d  liab ility ; risk s in h eren t in  th e ach iev em en t o f an ticip ated  sy n erg ies an d  th e tim in g  th ereo f; risk s related  to  th e d isru p tio n  o f th e tran sactio n  to  V irg in  A m erica an d  its m an ag em en t; th e effect o f an n o u n cem en t o f th e tran sactio n  o n  V irg in  A m erica’s ab ility  to  retain  an d  h ire k ey  p erso n n el an d  m ain tain  relatio n sh ip s w ith  su p p liers an d  o th er th ird  p arties; lab o r co sts an d  relatio n s, g en eral eco n o m ic co n d itio n s, in creases in  o p eratin g  co sts in clu d in g  fu el, in ab ility  to  m eet co st red u ctio n  g o als, an  aircraft accid en t, an d  ch an g es in  law s an d  reg u latio n s. T h ese risk s an d  o th ers relatin g  to  A lask a A irlin es an d  V irg in  A m erica are d escrib ed  in  g reater d etail in  th eir resp ectiv e S E C  filin g s, in clu d in g  (i) as to  A lask a A irlin es, A lask a A irlin es’ A n n u al R ep o rt o n

F o rm  1 0 -K  fo r th e fiscal y ear en d ed  D ecem b er 3 1 , 2 0 1 5 , as w ell as in  o th er d o cu m en ts filed  b y  A lask a A irlin es w ith  th e S E C  after th e d ate th ereo f, an d  (ii) as to  V irg in  A m erica, V irg in  A m erica’s A n n u al R ep o rt o n  F o rm  1 0 -K  fo r th e fiscal y ear en d ed  D ecem b er 3 1 , 2 0 1 5 , as w ell as in  o th er d o cu m en ts filed  b y  V irg in  A m erica w ith  th e S E C  after th e d ate th ereo f. A lask a A irlin es an d  V irg in  A m erica m ak e n o  co m m itm en t to  rev ise o r u p d ate an y  fo rw ard - lo o k in g  statem en ts in  o rd er to  reflect ev en ts o r circu m stan ces o ccu rrin g  o r ex istin g  after th e d ate an y  fo rw ard -lo o k in g  statem en t is m ad e. Im p o rtan t A d d itio n al In fo rm atio n  A b o u t th e Merg er an d  Wh ere to  F in d  It T h is co m m u n icatio n  m ay  b e d eem ed  to  b e so licitatio n  m aterial in  resp ect o f th e m erg er o f V irg in  A m erica w ith  a w h o lly  o w n ed  T h is co m m u n icatio n  m ay  b e d eem ed  to  b e so licitatio n  m aterial in  resp ect o f th e m erg er o f V irg in  A m erica w ith  a w h o lly  o w n ed  su b sid iary  o f A lask a A ir G ro u p . V irg in  A m erica in ten d s to  file relev an t m aterials w ith  th e S ecu rities an d  E x ch an g e C o m m issio n  (th e “S E C ”), in clu d in g  a p ro x y  statem en t in  p relim in ary  an d  d efin itiv e fo rm , in  co n n ectio n  w ith  th e so licitatio n  o f p ro x ies fo r th e m erg er. T h e d efin itiv e p ro x y  statem en t w ill co n tain  im p o rtan t in fo rm atio n  ab o u t th e p ro p o sed  m erg er an d  related  m atters. B E F O R E  MA K IN G  A  V O T IN G  D E C IS IO N , S T O C K H O L D E R S  O F  V IR G IN  A ME R IC A  A R E  U R G E D  T O  R E A D  T H E  D E F IN IT IV E  P R O X Y  S T A T E ME N T  A N D  O T H E R  R E L E V A N T  MA T E R IA L S  C A R E F U L L Y  A N D  IN  T H E IR  E N T IR E T Y  WH E N  T H E Y  B E C O ME  A V A IL A B L E  B E C A U S E  T H E Y  WIL L  C O N T A IN  IMP O R T A N T  IN F O R MA T IO N  A B O U T  V IR G IN  A ME R IC A  A N D  T H E  ME R G E R . S to ck h o ld ers w ill b e ab le to  o b tain  co p ies o f th e p ro x y  statem en t an d  o th er relev an t m aterials (w h en  th ey  b eco m e av ailab le) an d  an y  o th er d o cu m en ts filed  b y  V irg in  A m erica w ith  th e S E C  fo r n o  ch arg e at th e S E C ’s w eb site at w w w .sec.g o v . In  ad d itio n , sto ck h o ld ers w ill b e ab le to  o b tain  free co p ies o f th e p ro x y  statem en t fro m  V irg in  A m erica b y  co n tactin g  V irg in  A m erica’s In v esto r R elatio n s D ep artm en t b y  telep h o n e at (6 5 0 ) 7 6 2 -7 0 0 0 , b y  m ail to  V irg in  A m erica In c., A tten tio n : In v esto r R elatio n s D ep artm en t, 5 5 5  A irp o rt B o u lev ard , B u rlin g am e, C alifo rn ia

9 4 0 1 0 , o r b y  g o in g  to  V irg in  A m erica’s In v esto r R elatio n s p ag e o n  its co rp o rate w eb site at h ttp ://ir.v irg in am erica.co m . P articip an ts in  th e S o licitatio n  A lask a A ir G ro u p , V irg in  A m erica an d  certain  o f th eir resp ectiv e d irecto rs, ex ecu tiv e o fficers an d  o th er em p lo y ees m ay  b e d eem ed  to  b e p articip an ts in  th e so licitatio n  o f p ro x ies fro m  V irg in  A m erica’s sto ck h o ld ers in  resp ect o f th e m erg er. In fo rm atio n  co n cern in g  th e o w n ersh ip  o f V irg in  A m erica secu rities b y  V irg in  A m erica’s d irecto rs an d  ex ecu tiv e o fficers is in clu d ed  in  th eir S E C  filin g s o n  F o rm s 3 , 4 , an d  5 , an d  ad d itio n al in fo rm atio n  ab o u t V irg in  A m erica’s d irecto rs an d  ex ecu tiv e o fficers is also  av ailab le in  V irg in  A m erica’s p ro x y  statem en t fo r its 2 0 1 6  an n u al m eetin g  o f sto ck h o ld ers filed  w ith  th e S E C  o n  March  2 5 , 2 0 1 6 , an d  is su p p lem en ted  b y  o th er p u b lic filin g s m ad e, an d  to  b e m ad e, w ith  th e S E C  b y  V irg in  A m erica. In fo rm atio n  co n cern in g  A lask a A ir G ro u p ’s d irecto rs an d  ex ecu tiv e o fficers is av ailab le in  A lask a A ir G ro u p ’s p ro x y  statem en t fo r its 2 0 1 6  an n u al m eetin g  o f sto ck h o ld ers filed  w ith  th e S E C  o n  A p ril 1 , 2 0 1 6 . O th er in fo rm atio n  reg ard in g  p erso n s w h o  m ay  b e d eem ed  p articip an ts in  th e p ro x y  so licitatio n , in clu d in g  th eir resp ectiv e in terests b y  secu rity  h o ld in g s o r o th erw ise, w ill b e set fo rth  in  th e d efin itiv e p ro x y  statem en t th at V irg in  A m erica in ten d s to  file w ith  th e S E C . T h ese d o cu m en ts can  b e o b tain ed  free o f ch arg e fro m  th e so u rces in d icated  ab o v e. J.D . P o w er A lask a A irlin es receiv ed  th e h ig h est n u m erical sco re am o n g  six  trad itio n al airlin e carriers (tied  in  2 0 0 8 ) in  th e p ro p rietary  J.D . P o w er 2 0 0 8 -2 0 1 5  N o rth  A m erica A irlin e S atisfactio n  S tu d ies. 2 0 1 5  stu d y  b ased  o n  resp o n ses fro m  1 1 ,3 5 4  p assen g ers w h o  flew  o n  a m ajo r N o rth  A m erican  airlin e b etw een  March  2 0 1 4  an d  March  2 0 1 5 . P ro p rietary  stu d y  resu lts are b ased  o n  ex p erien ces an d  p ercep tio n s o f co n su m ers su rv ey ed  fro m  A p ril 2 0 1 4 —March  2 0 1 5 . Y o u r ex p erien ces m ay  v ary . V isit jd p o w er.co m  3  C reatin g  th e P rem ier West C o ast A irlin e
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