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Stockholder Meeting Notice (4224 5678 an1> a45)

Important Notice Regarding the Availability of Proxy Materials for the
Alaska Air Group, Inc. Stockholders Meeting to be held on May 15, 2012

Under new Securities and Exchange Commission rules, you are receiving this nolice that the proxy materials for the annual
stockholders meeting are available on the Intermet. Follow the instructions below to view the materials and vote online or reguest
a copy. The items to be voted on and location of the annual meeting are on the reverse side. Your vote is important!

This communication presents only an overview of the more complete proxy materials that are available to you on the

Internet. We encourage you to access and review all of the important information contained in the proxy materials
before voting. The proxy statement and annual report to stockholders are available at:

www.envisionreports.com/alk

] Easy Online Access — A Convenient Way to View Proxy Materials and Vote
When you go enline to view materials, you can also vote your shares,

Step 1: Go o www.envisionreports.com/alk to view the materials.

Step 2: Click on Cast Your Vote or Request Materials.

Step 3: Follow the instructions on the screen to log in.

Step 4: Make your selection as instructed on each screen to select delivery preferences and vote.

BT

When you go online, you can also help the environment by consenting to receive electronic delivery of future materials.

Obtaining a Copy of the Proxy Materials - If you want to receive a paper or e-mail copy of these
documents, you must request one. There is no charge to you for requesting a copy. Please make your
request for a copy as instructed on the reverse side on or before May 1, 2012, to facilitate timely delivery.
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Alaska Air Group's Stockholder Meeting Notice

Alaska Air Group's Annual Meeting of Stockholders will be held on May 15, 2012, at the Museum of Flight —
9404 East Marginal Way South, Seattle, WA, at 2 p.m. Pacific Time.

Proposals to be voted on at the meeting are listed balow along with the Board of Directors’ recommendations.

The Board of Directors recommends a vote FOR all the nominees listed, a vote FOR Proposals 2 and 3, and a vote AGAINST Proposal 4.
1. Election of Nominees for the Board of Directors

Nominges:
01, William 3. Ayer 02, Patricia M. Bedient 3. Marion C. Blakey 04, Phylis J. Campbell 05. Jessie J. Knight, Jr.
06. B Mare Langland 07. Dennis F. Madsen 08. Byron 1. Mallatt 09. J. Kenneth Themgson 10, Bradley D. Tilden

2. Ralification of Appointment of KPMG LLP as the Company's Independent Accountants
3. Advisory Vole to Approve Named Executive Officer Compensalion.
4, Siockholder Proposal Regarding Retention of Company Stock by Executives

PLEASE NOTE - YOU CANNOT VOTE BY RETURNING THIS NOTICE. To vote your shares you must vete onling or request a paper copy of the
proxy materials to receive a proxy card. if you wish 1o attend and vote at the meeting, please bring this notice with you. Employees who hold
shares in one of the Company's 401{k) plans may not vote these shares in person at the meeting.

Directions to the Alaska Air Group, Inc. 2012 Annual Stockholders Meeting

The Museum of Flight is located seuth of downbown Seattle, at the south end of
Bosing FieldKing County Airport: take Exil 158 of Interstata 5

Here's how to order a copy of the proxy materials and select a future delivery preference:
Paper coples: Curent and fulure paper delivery requests can be submitiesd via the telephone, Internet or email options below.

Emall eoples: Curent and future email delivery requests must be submitted via the Intesnet following the instructions telow.
If you request an email copy of cument materials you will recaive an email with & link to the materals.

PLEASE NOTE: You must use the number in the shadad bar on the reverse side when requesting a sat of prooy matarials.

= Internet - Go o www.ervisionreports.comialk. Click Cast Your Wobe or Requast Materals. Follow the instructions ba log in and ander a
paper o email copy of e curnent meeting matenals and submit your preference for email or paper delivery of future meetng matesals.

= Telephone - Call us free of charge al 1-866-841-4278 using a louch-tone phone and follow the instructions o log in and order a paper
copy of the materials by mail for the curent meeting. You can also submit a preference fo receive a paper copy for future meetings,

—+  Email - Send an emai to investorvole@compulershare.com with "Praxy Malenals Alaska Air Group, Inc.” in the subject ine. Include in
the message your full name and address, plus the number located in the shaded bar an the reverse side, and state in the email that you
want a paper copy of current meeting materials. You can atso state your preference bo receive a paper copy for fulure meetings.

To faciltate timety delivery, all requests for a paper copy of the proxy materials must be received by May 1. 2012,
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