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Item 1.01 Entry into a Material Definitive Agreement

On June 15, 2005, Alaska Airlines, Inc. entered into an aircraft purchase agreement with The Boeing Company to purchase 35 B737-800 aircraft with
deliveries beginning in January 2006 and continuing through April 2011. Based on the current list prices, the total value of this contract is approximately
$2.3 billion. The agreement contains certain confidential discounts and concessions that reduce Alaska’s price to below the list price. The purchase
agreement includes options to purchase an additional 15 aircraft with deliveries between July 2007 and April 2009. The order also includes purchase rights
for an additional 50 737-800s under the same terms as the agreement.
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Signature

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned
thereunto duly authorized.

   
ALASKA AIR GROUP, INC.   
Registrant   
   
Date: June 15, 2005   
   
/s/ Brandon S. Pedersen   
Brandon S. Pedersen
Staff Vice President/Finance and Controller  

 

   
/s/ Bradley D. Tilden   
Bradley D. Tilden
Executive Vice President/Finance and Chief Financial Officer  
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