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ITEM 8.01.

Other Events
On April 27,2006, Alaska Air Group, Inc. (the “Company”’) announced the conversion of all of its outstanding Senior Convertible Notes due 2023 (the
“Notes”), in an aggregate principal amount of $150 million, into approximately 5.8 million shares of the Company’s common stock. The Company had

previously called the Notes for redemption on April 28,2006. All of the Noteholders elected to convert their Notes into shares of the Company’s common
stock at a conversion rate of 38.4615 shares per $1,000 principal amount of Notes rather than receive a cash redemption payment.
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Signature

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned
thereunto duly authorized.

ALASKA AIR GROUP, INC.
Registrant

Date: April 28,2006
/s/ Brandon S. Pedersen

Brandon S. Pedersen
Staff Vice President/Finance and Controller

/s/ Bradley D. Tilden
Bradley D. Tilden
Executive Vice President/Finance and Chief Financial Officer
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